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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JAN21 1337 11 1340 1321 1335 DEC20 118,80 0,25 119,00 118,80 118,55

MAR21 1359 8 1364 1345 1357 MAR21 120,90 -0,15 123,55 120,20 121,05

MAY21 1367 3 1375 1357 1366 MAY21 122,75 -0,10 125,25 122,05 122,85

JUL21 1381 1 1391 1373 1381 JUL21 124,35 0,00 126,55 123,60 124,35

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 1360 & 1320-1310

Resistances: 1410, 1440 & 1475

New York ICE:

Supports: 118,25, 116,00 & 112,25-111,50

Resistances: 120,00-121,00 & 124,00
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last high low

1,2115 1,2163 1,21055

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

The ECB made no changes to interest rates at the latest policy meeting with the main refi rate unchanged at 0.0% and in line with market expectations. The

bank raised the 2022 GDP growth projection to 4.2% while inflation is set to remain below the target through the next three years.

The dollar overall remained under strong pressure with a notable slide against commodity currencies. The Euro secured net gains and settled around 1.2130
against the dollar.

Safras & Mercado said that Brazil 20/21 Coffee Sales were 74% complete as of December 8th. Farmers sold about 50.5m bags based on an estimated output of

68.1m bags. Arabica sales reached 74% versus 71% a year ago. Robusta is 76% sold versus 72% a year earlier.

Exports of all forms of coffee from Brazil reached an all-time record high for the month of November of 4,339,084 bags, up by almost a third (+32.2%) from the
same month of 2019. This was the second biggest monthly volume so far this year. Shipments of Arabica rose by 33.9% to 3,691,459 bags. Robusta exports
surged 63.6% to 333,887 bags. Sales abroad of processed coffee fell slightly to 313,738 bags (-2%), mostly of soluble coffee. Cecafe said the average price per

bag of coffee exported was $124.90, basically at the same level seen in November last year and still a very long way off the higher prices seen in previous years.

Ecom Trading said after a tour of fields that Brazil faces a crop decline of as much as 34% after a drought ravaged the nation’s biggest-growing state. Output
may fall to 33 million to 34 million bags next year from 50 million in 2020, Jorge Esteve last week visited Minas Gerais state, and said that the heart of the state

“looks horrible, ugly,” compounding shrinking output during the off-year in a biennial production cycle. Ecom’s arabica estimate is close to a projection by
Volcafe, a unit of commodity trader ED&F Man. The last time output of the beans trailed 34 million bags was in 2010, according to U.S. government data.

Rains so far this month are within December high historical levels. December is one of the wettest month of the year. We are under a typical tropical zone
phenomenon where rains are organized by the high Amazon forest humidity and forms a heavy clouds corridor until the east coast of the country. The result of it

is a high volume of rains over the Southeast states that is very beneficial for almost all coffee areas and for the water reservoirs as well that supply the whole
Southeast region.

Cumulative worldwide Robusta exports now stand at 2.40M bags, up from 1.97M bags at this stage last year, an increase of 21.8% Y/Y. And while the
cumulative export pace remains very strong, the drop off in the volume shipped in November was significant for Robusta. The 333,887 bags that were shipped

last month, while representing a significant Y/Y gain, does suggest that Conilon shipments may be beginning to taper. November shipments also declined in
2019 by a more significant 43.2%, while in 2018 shipments fell by 36.2%. Evidently exports do tend to decline in November and the volume not falling by a

smaller proportion is indicative of the record large Robusta crop that Brazil harvested this year.

Hints that the BCB are to end an easing cycle generated additional buying into the Real which traded into 6 months highs at 5.038 vs the USD yesterday, with

NY using this macro catalyst to trade back towards recent highs.

Coffee growers in Vietnam have probably sold 8% of the 2020-21 crop as of Dec. 8th, compared with 12% a year earlier, according to the median estimate of 7

analysts and traders surveyed by Bloomberg News. Farmers have suspended sales after prices slid below 33,000 dong ($1.43) per kg, said Do Ha Nam, chairman
of top exporter Intimex Group. Vietnam Dak Lak robusta coffee prices were at 32,300 dong/kg Friday, after reaching 31,700 dong earlier this week, the lowest

since October. Farmers have probably harvested 32% of the crop as of Dec 8th.

Shortage of empty containers has impacted coffee shipments. Shortage caused shipping fees to triple, while some traders have to bear higher storage costs due

to buyers’ requests to delay shipments.

Guatemala Coffee monthly exports fell to 41,453 bags from 49,910 bags a year earlier, Guatemala’s National Coffee Association says in email. In first two

months of 2020-21 season, exports reached 107,521 bags, down from 128,464 bags shipped in Oct.-Nov. a year earlier.

Indonesia, which traditionally produces an average of 86% robusta and 14% arabica coffees from their harvest per annum, has reported slow trade this week

due to the limited remaining coffee availability from their April 2020 to March 2021 seasonal coffee year, which harvest was forecast to be 11.60 million bags.
The development of Indonesia’s local roasting and soluble manufacturing industry seen over the past decade or so, has resulted in a supportive local market for

their coffees, in local price competition to the green coffee export market.

India - Total permits issued between 1st Jan and 7th Dec 2020 for Indian coffee exports including Soluble exports was about 13.73% lower compared to same

period in 2019. Current crop prices remained firm. New crop Arabica harvest in progress in most parts. Non-availability of Food Grade containers and continued
frequent increase in sea freight (GRI) are the major concern for the shippers.

Starbucks is planning to open 600 new stores in China next year, thus operating 6,000 stores across 230 cities by the end of 2022. Starbucks has been

boosting its presence in China this year. In its fiscal fourth quarter ending in Sept. 2020, Starbucks opened 480 stores worldwide, 259 of which in China. The
chain has more than 4,700 stores in nearly 190 cities on the mainland. The American coffee house also invested 1.1 billion yuan ($1.68 million) in a “Coffee

Innovation Park,” a complex in the city of Kunshan in the western outskirts of Shanghai.

The Certified washed Arabica coffee stocks held against the New York exchange were seen to decrease by 2,140 bags end past week, to register these

stocks at 1,313,995 bags, with 93.9% of these certified stocks being held in Europe at a total of 1,235,510 bags and the remaining 6.1% being held in the USA
at a total 78,485 bags. There was meanwhile a larger in number 11,330 bags increase to the number of bags pending grading for this exchange; to register

these pending grading stocks at 105,434 bags.
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